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Disclaimer {}EQYXSG

This presentation (the "Presentation”), and the information contained therein, is not directed to, or intended for viewing, release, distribution, publication or use by (directly or indirectly, in whole or in
part), any person or entity that is a citizen of, or resident or located in, the United States, Australia, Canada or Japan or any jurisdiction where applicable laws prohibit its viewing, release, distribution,
publication or use.

This Presentation must not be construed as an offer or invitation or recommendation to, purchase or sell or subscribe for, or any solicitation of any offer to purchase or subscribe for any securities of
BAWAG Group/BAWAG P.S.K. (the "Company"), in any jurisdiction. If any such offer or invitation is made, it will be done so pursuant to separate and distinct documentation in the form of a prospectus,
offering circular or other equivalent document (a "prospectus") and any decision to purchase or subscribe for any securities pursuant to such offer or invitation should be made solely on the basis of such
prospectus and not these materials.

Neither the Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its distribution, should form the basis of or be relied on, in connection with, or act as an inducement in
relation to, a decision to purchase or subscribe for or enter into any contract or make any other commitment whatsoever in relation to any such securities.

The information contained in this Presentation has been provided by the Company and has not been verified independently. Unless otherwise stated, the Company is the source of information.

No reliance may be placed for any purpose whatsoever on the information or opinions contained in the Presentation or on its completeness, accuracy of fairness. No representation or warranty, express or
implied, is made or given by or on behalf of the Company or any of its respective directors, officers, employees, agents or advisers as to the accuracy, completeness or fairness of the information or
opinions contained in the Presentation and no responsibility or liability is accepted by any of them for any such information or opinions. In particular, no representation or warranty is given as to the
achievement or reasonableness of, and no reliance should be placed on any projections, targets, estimates or forecasts contained in this Presentation and nothing in this Presentation is or should be relied
on as a promise or representation as to the future.

This Presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which are expressed in good faith and, in their opinion,
reasonable. Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance, or achievements of the
Company, or industry results, to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements. Given these risks,
uncertainties and other factors, recipients of this document are cautioned not to place undue reliance on these forward-looking statements.

These factors include those discussed in the Company's public reports which are available on the website of the Company at www.bawaggroup.com/BAWAGGROUP/IR/EN/Financial-Results. The Company
assumes no liability whatsoever to update these forward-looking statements or to conform them to future events or developments.

All features in this Presentation are current at the time of publication but may be subject to change in the future. The Company disclaims any obligation to update or revise any statements, in particular
forward-looking statements, to reflect future events or developments.

Statements contained in this Presentation regarding past events or performance should not be taken as a guarantee of future events or performance.

Prospective recipients should not treat the contents of this Presentation as advice relating to legal, taxation or investment matters, and are to make their own assessments concerning such matters and
other consequences of a potential investment in the Company and its securities, including the merits of investing and related risks.
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BAWAG P.S.K. mortgage covered bonds {}EQYX’SG

Best-in-class collateral with a plain cover pool

* Aaa Rating (Moody’s) for BAWAG PS.K. mortgage covered bonds
* Issued under Austrian Covered Bond Act from 1905 (fundiertes Bankschuldverschreibungsgesetz)

* 100% Austrian collateral ... mortgage cover pool size €3,058m" with pro forma OC? of 22% after new €500m
issuance

+ Solid collateral score compared to Austrian and German average cover pool ... 5.5%2

« Plain cover pool ... 95% residential housing (vs. commercial use)? regionally diversified across Austria and
high granularity (24ths borrowers)" ... 0% non-performing loans, no derivatives? ... solid LTV of 67%2? ... WAL of
12 years?
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1) As of Q4 2019 2) As of Q2 2019 3) Pro forma figures as of Q4 2019 include new mortgage covered bond issue of €500m and redemption of €300m (ATO000A2BY77 and ATOO00A2BZY1) since Q4 2019
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